




































































YOGESH SHARMA & CO. 
COMPANY SECRETARIES 

Yogesh M. Sharma 
M.Com, M. Phil, M.M.M, M.F.M, LLB, ACS. 

Phone Office: 25952322 
Email ID: csymsharma@gmail.com 

Mob No: 9833124864 

Form No. MR-3 

SECRETARIAL AUDIT 

REPORT FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2020 

Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 
(Appointment and Remuneration Personnel) Rules, 2014] 

To 
The Members, 
SAHARA HOSPITALITY LIMITED, 
Hotel Sahara Star, Opposite Domestic Airport, 
Vile Parle East, 
Mumbai- 400099 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by SAHARA HOSPITALITY LIMITED, having CIN-U55101MH1989PLC140211 (hereinafter called the Company). Secretarial Audit was 
conducted in a manner that provided me a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon. 

Based on my verification of the Company's books, papers, minute books, forms and returns filed 
and other records maintained by the company and also the information provided by the Company, 
its officers, agents and authorized representatives during the conduct of secretarial audit, I hereby 
report that in my opinion, the Company has, during the audit period covering the financial year 

ended on 31st March, 2020 (Audit Period') generally complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and compliance-mechanism 
in place to the extent, in the manner and subject to the reporting made hereinafter 
I have examined the books, papers, minute books, forms and returns filed and other records

maintained by Company for the financial year ended on 31st March, 2020 according to the 
provisions of 

) The Companies Act, 2013 (the Act) and the rules made thereunder 
(i) The Securities Contracts (Regulation) Act, 1956 ('SCRA) and the rules made thereunder; (Not U 
Applicable during Audit period) 

SHA (ii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
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(V) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to 

the extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 

Borrowings: (Overseas Direct Investment and External Commercial Eorrowings- Not 

applicable to the Company during the Audit period) 

()The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (SEBI Act'): 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011: (Not Applicable during Audit period)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; (Not Applicable during Audit period) 

)The Securities and Exchange Board of India (lssue of Capital and Disclosure 

Requirements) Regulations, 2009: (Not Applicable during Audit period) 

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and 

Employee Stock Purchase Scheme) Guidelines, 1999; (Not Applicable during Audit 

period) 

(e) The Securities and Exchange Board of India (lssue and Listing of Debt Securities) 

Regulations, 2008; (Not Applicable during Audit period) 

() The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client;(Not 

Applicable during Audit period) 

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2009: (Not Applicable during Audit period) 

(n) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 
1998: (Not Applicable during Audit period) 

The Securties and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015:(Not Applicable during Audit period) 

(v) On examination of the relevant documents and records on test-check basis, the Company 

has complied with the following laws applicable specifically to the Company: 

.Food Safety and Standards Act, 2006 and Food Safety and Standards Rules, 2011 
Food Safety and Standards (Packing & Labelling) Regulations, 2011. 

I have also examined compliance with the applicable clauses of the following: 

() Secretarial Standards issued by The Institute of Company Secretaries of India. 

(i) The Listing Agreements entered into by the Company with Stock Exchanges (BSE) & (NSE); 

(Not Applicable during Audit period) ES 
ACS-3323, 

CP-1236 

Address: 'B-1 Neha Apartment, Opp. Dr. Badwaik's Hospital, LBS Marg, Bhandup (W), Mumbah r 



During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations: 

raw atention to Note 42 &43 to the Standalone Ind AS Financial Statements, which 
escnbes that the belances of Trade Receivables, Loans & Advances and all Group 

Company accounts whether in debit or in credit are subject to confimation, reconciliation 
and consequential adjustments, if any, in the books of accounts. In view of non- 
reconciiation and non-confimation, we are not in a position to ascertain and comment on 
the correctness of the outstanding balances and rosultant impact of the same on the 
Financial Statements of the Company. 

2 Reference is invited to Note 37 to the Standalone Ind AS financial statements regarding 
deposit of Rs. 9,900,000/ to Sehara-SEBI Refund account in the matter of dispute in 
respect of repayment of Optionally Fuly Convertible Debentures (OFCDs) by two group 
companies namely Mis Sahara India Real Corporation Limited & Sahara Housing 
investment Corporation Limited as per Hon'ble Supreme Court vide it's order dated 4th 
June, 2014. However, we are unable to ascertain whether this amount is fully recoverable 
or not and its further impact, if any, that may arise in case if this amount is subsequently 
detemined to be doubtful of recovery. 

3. The Company has taken unsecured loan from M/s Suya Inn Limited. As per the 

repayment schedule, this loan should have been cleared by December, 2017 as a single 
bullet payment, but it is continuing as on 31.03.2020 with the balance of Rs. 2.15 Crores. 
Agreement with the party has also not been renewed after expiry in Dec 2017. 

The Company has defaulted in terms of delay in repayment of dues to Banks as detailed 
below: 
Delay in repayment of principal /interest as on 31/03/2020 amounted to Rs. 129.65 lakhs 
of Tem Loan-, Rs. 2554.20 lakhs of Tem Loan-ll and Rs. 1700.55 lakhs of Tem Loan 
II. 

5. The Company has not filed MGT-7 for the year ended 31st March, 2019 within prescribed 
time as mentioned under the Companies Act, 2013 

I further report that The Board of Directors of the Company is duly constituted with 
Non-Executive Directors and Independent Directors. The changes in the composition of the Board 
of Directors that took place during the period under review were carried out in compliance with 

the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent at least seven days in advance or at shorter notice as per the 

provisions of Section 173(3) & applicable Secretarial Standards, and a system exists for seeking
and obtaining further information and clarifications on the agenda items before the meeting and 
for meaningful participation at the meeting. 

All the decisions at Board Meetings and Committee Meetings are carried out with requisite 
majority as recorded in the minutes of the meetings of the Board of Directors or committee of the IK 
Board as the case may be. 

SHA 
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further report that there are adequate systems and processes in the Company commensurate 
with the size and operations of the Company to monitor and ensure compliance with applicable 
laws, rules, regulations and guidelines. 

further report that during the audit period the Company had no events which had bearing on the 
Company's affairs in pursuance of the above referred laws, rules, regulations, guidelines etc. 
except few notices under Section 7 of Insolvency and Bankruptcy Code 2016. 

Place: Mumbai ES 

ACS-33235 

SHA 
For YOGESH SHARMA & CO. 

Date: 28/12/2020 

UDIN: AO33235B001743504 

CP-12366 
UMBALA 40001 

qwnahms 

YOGESH SHARMA 

ACS: 33235, C. P: 12366 

Address: 'B1 Neha Apartment, Opp. Dr. Badwaik's Hospital, LBS Marg, Bhandup (W), Mumbai-400 078. 



APPENDIX A 

To, 
The Members, 
SAHARA HOSPITALITY LIMITED, 

Our report of even date is to be read along with this letter. 

1. Maintenance of secretarial record is the responsibility of the management of the Company. Our 
responsibility is to express an opinion on these secretarial records based on our audit. 

2. We have followed thee audit practices and process as were appropriate to obtain reasonable 

assurance about the correctness of the Secretarial records. The verification was one on the test 

basis to ensure that correct facts are reflected in Secretarial records. We believe that the process 
and practices, we followed provide a reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of the financial records and books 

of accounts of the Company. 

4. Whenever required, we have obtained the Management Representation about the Compliance 

of laws, rules and regulations and happenings of events etc. 

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards are the responsibility of the management. Our examination was limited to the 
verification of procedure on the test basis. 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company 

nor of the efficacy or effectiveness with which the management has conducted the affairs of the 

Company. 

Place:Mumbai For YOGESH SHARMA & CO. 

SHA oGES 

ACS-33235 

Date: 28/12/2020 

CP-12366 

MUMBA YOGESH SHARMA 490078 

ACS: 33235, C. P: 12366 

Address: B-1 Neha Apartment, Opp. Dr. Badwaik's Hospital, LBS Marg, Bhandup (W), Mumbai- 400 078. 
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